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diGerence between the first two columns on the leH, and the extreme right column being the balance due. The
first three distributive columns are for items that do not belong to any one department--the third column being
for items that become a Permanent Asset. 523. The names of all creditors are entered in the column headed In
favor of. If goods are purchased on time, and the amounts are to be credited to open accounts, the amount of
the invoice is placed in the Open Acocunts Payable column, and the distribution made in the proper
department columns. If the goods are to be paid for promptly the amount of invoice is entered in the Audited
Vouchers Payable column, and the proper extensions made in the department columns. The total of Open
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